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Reduction of greenhouse gas emissions–Linking Kyoto mechanisms wit  Community scheme* 

The Council adopted a European Parliament and Council Directive complementing Directive

2003/87/EC,which establishes a scheme for greenhouse gas emission allowance trading within the

Community, with a view to linking Kyoto Protocol flexible mechanisms (i.e.Joint Implementation

and Clean Development Mechanism)to the Community scheme (12359/04).
The Directive was adopted by qualified majority, with France and Austria voting against.

As a result of the Directive, EU operators will be able to partly reduce their greenhouse gas

emissions in other countries at lower cost than at home, subject to the conditions of the Kyoto

Protocol (for instance, transfer of environmental sound technologies to developing countries).From

the global environmental point of view, the place where the emission reduction takes place is of

secondary importance.

The amending Directive will recognise credits generated through Kyoto project-based mechanisms

as equivalent to EU emissions allowances that EU operators are allowed to acquire in order to

achieve their emission reduction targets.
